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TRIDELTA 

-- Private Wealth 

8 
Can I afford to help my kids and grandkids without putting myself at risk, and

what if I gift and a child gets divorced? 

With today's real estate markets, many wealthy families would like to help their children to buy 

real estate. The first question is whether you can afford to help and how much you can afford? 

If you are helping one child, will you have to budget to help all the children at the same level? 

Another issue relates to ways to help a child financially in a way that will not result in half of it 

going to a child's partner in the case of divorce? As is often the case, the answer to one 

question can lead to others. 

9 
Should I be OK with sizable debt or should I be actively paying it down?

10 

Many people believe that if you are 'wealthy' then you shouldn't have any debt. What they don't 

realize is that wealth can give you the financial control to pay off debt when it makes sense for 

you. As a result, there are situations where debt can make strategic sense for the wealthy. For 

example, you have $2 million in a corporation and need $400,000 in cash. You could pull the 

money from the Corporation and pay over 40% tax rate on the dividends or borrow the funds 

and pay interest at the Prime rate (possibly with tax deductible interest). 

If I want to make charitable giving an important part of my financial plan, how do 

I best do this? 

Like gifting to children, charitable giving can be done during your lifetime or largely as part of 

your Estate. By first understanding your likely financial position in 10 or 20 years or at the time 

of your estate, you can better plan what portion or dollar amount you would feel comfortable 

giving. Then the timing of gifting is important. Do you want to leave a meaningful amount while 

you are alive or is that not a priority? Once a level of gifting and timing of gifts is better 

understood, then you can look at gifting of cash, shares and the use of flow-through shares and 

life insurance to create a larger impact. 

A TriDelta High Net Worth Financial Plan will answer all of these questions for you and many 

more. The key is that planning becomes a little more complicated and more important when you 

have greater wealth AND in times of greater volatility and concern. A TriDelta High Net Worth 

Financial Plan will provide you with greater peace of mind. You will know that you are making 

the most of your hard earned wealth so that you can live your best life while making a positive 

impact for those you care about most. 

To find out more about a TriDelta High Net Worth Financial Plan please contact us through our 

website or by email to tedr@tridelta.ca. 

* For Canadians with a net worth of $3 million to $30 million www.tridelta.ca 
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