We position
our portfolio based on
macro-analysis

1. Credit Analysis
& Selection

Corporate bond research
to select best bond
opportunities

|

= Strength of balance
sheet

= Cash flow analysis
= Industry position

= Stress testing future
projections

= Management strength
and expertise

= Operating leverage
= Historical earnings

= Credit ratios

TRIDELTA

Investment Counsel

Fixed Income Investment Process

—

Macro-economic Analysis

= Global Central Bank Policies
Global Fund Flows

= Economic conditions and trends
Market sentiment

Technical indicators

2. Sector
Allocation

= Government Bonds:
Federal/Provincial/

Municipal
= Corporate Bonds:

IG/HY/Convertibles

= Special Situations
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4 Methods for Generating Returns

4. Slope of
Yield Curve
Setting shorter or longer Anticipating changes
weighted average duration in shape of yield curve

to benefit from changes
in interest rates
or sentiment

Risk Management Strategies

= Active duration management

Understanding yield curve allocation
and anomalies

Sector weight limits

Active currency management

Focus on liquidity
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Contact: Ted Rechtshaffen Contact: Anton Tucker
Phone: 416.733.3292 Ext. 221 Phone: 905.330.7448

Email: tedr@tridelta.ca

www.tridelta.ca

Email: anton@tridelta.ca



